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I can effectively….
· Identify accounting concepts and practices and define terms related to starting a service business organized as a proprietorship 
· Identify accounting concepts and practices and define terms related to changes that affect the accounting equation. 
· Classify accounts as assets, liabilities, or owner's equity and demonstrate their relationships in the accounting equation. 
· Analyze how transactions affect accounts in an accounting equation.
· Analyze the accounting equation using T accounts
· Analyze transactions into debits and credits
· Analyze how transactions affect owner’s equity accounts
· Define accounting terms related to accounting transactions 
· Record in a general journal transactions to set up a business 
· Record in a general journal transactions to buy insurance for cash and supplies on account 
· Record in a general journal transactions that affect owner's equity and receiving cash on account 
· Start a new journal page
· Post from a general journal to a general ledger 
· Prepare a chart of accounts for a service business organized as a proprietorship 
· Prove cash 
· Analyze and journalize correcting entries
· Define accounting terms related to using a checking account and a petty cash fund 
· Prepare documents related to using a checking account 
· Reconcile a bank statement
· Journalize dishonored checks, electronic banking transactions and debit card transactions.
· Establish and replenish a petty cash fund
· Define accounting terms related to a work sheet 
· Prepare a heading and a trial balance on a work sheet 
· Complete adjusting entries on a work sheet
· Extend balances to the income statement and balance sheet section of the work sheet
· Complete a work sheet for a business to determine income or loss 
· Identify procedures for finding and correcting errors in accounting records
· Define accounting terms related to financial statements for a business organized as a proprietorship 
· Prepare and analyze an income statement which includes component percentages 
· Prepare a balance sheet for business organized as a proprietorship
· Define accounting terms related to adjusting and closing entries for a service business organized as a proprietorship 
· Record adjusting entries 
· Record closing entries
· Prepare a post-closing trial balance 
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